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The  winter  wheat  acreage  seeded  is  increasing  after  a 
period  of  reduction  from  the  high  level  of  1937,  present 
conditions  indicate  an  increase  in  yield  also  and  conse- 
QUENTLY A    LARGER  CROP   THAN   *AS   HARVESTED   LAST  SEASON.  ThUS, 
YIELD  AND   PRODUCTION  SEEM  TO  BE   CONTINUING  THEIR  UPWARD 
TREND  FROM  THE   LOW  POINT   OF  1933. 
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THE    17  HEAT  SITUATION 
Including  Eye 

Suoinary 

Wheat  supplies  in  the  United  States  for  the  current  marketing  year 
(July  19U0-June  19^41)  are  now  estimated  at  about  1.1  billion  "bushels,  or 
about  100  million  bushels  above  the  supply  a  year  earlier.     The  current 
estimate  is  about  25  million  bushels  above  the  estimate  of  a  month  ago,  the 
increase  resulting  from  a  net  upward  revision  in  the  crop.    Prospects  con- 
tinue for  exports  to  foreign  countries  and  shipments  to  possessions  together 
to  total  between  20  and  25  million  bushels,  and  for  domestic  disappearance 
to  total  dS5  million  bushels.     On  the  basis  of  these  figures,  there  would  be 
just  under  UOO  million  bushels  available  for  carry-over  July  1,  19^1,  or  up- 
wards of  100  million  bushels  a,bove  the  carry-over  last  July.. 

The  preliminary,''  indication  of  19^1  production  of  winter  whea.t,  accord- 
ing to  the  Crop  Reporting  Board,  is  placed  at  633  million  bushels.  YJliile 
a  crop  of  this  size  is  indicated  "by  long-range  predictions,   in  e::ceptional 
years  "unusual  groT/ing  conditions  have  materially  changed  the  size  of  the 
crop  from  tliat  indicated  in  December.    There  has  been  no  indication  of  the 
prospective  acreage  or  production  of  the  19^1  spring  wheat  crop.     If  an  in- 
crease about  equal  to  the  increase  in  winter  wheat  acreage  should  be  made  by 
spring  wheat  growers,  however,  and  average  yields  are  obtained,  production 
would  total  about  200  million  bushels,  which  with  a  winter  v:hcat  crop  of  633 
million  bushels  would  give  a  total  crop  of  about  S30  million  busliols.  ^ith 
domestic  disappearance  averaging  about  fOO  million  bushels,  this  would  leave 
about  130  million  bushels  available  for  export  or  addition  to  carr37--ovcr. 

Daring  the  past  month  domestic  i;rices  have  declined  slightly,  probably 
as  the  result  of  favorable  nev/  crop  prospects  and  slow  demand.     The  general 
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wheat  price  level  continues  to  "be  dominated  "by  the  effect  of  the  loan  program 
in  reducing  the  comi.-ercial  supply  of  v.'heat. 

During:  the  past  month  the  estimote  of  the  world  crop,  excluding  Soviet 
Russia  ojid  China,  lias  heen  revised  up\7ard  9I  million  hushols,  as  a  result  of 
changes  for  Argentina,  Australia,  and  the  United  States,     This  raises  the 
estimate  of  totoJ  supr-lies  for  the  year  heginning  July  19^  to  5.530  million 
hushels,  or  ahout  62  million  huGhels  ahove  the  total  a  year  earlier, 

—  Dcccnher  2?,  I9U0. 

THE  DOM.^STIC  I7HEAT  SITUATION 

MCICC-P.OUlvtP.-  The  carry-over  of  old  wheat  in  the  United  States 
averaged  aoout  23O  million  "bushels  in  the  10~year  period  1930~39. 
during  \vhich  a  record  peak  of  ahout  '}G0  million  "bushels  \v,as 
reached  in  1933         ^  l*^"^^       ^-937  of  a"bout  S3  million  "bushels 
(lowest  since  1919)»     Domestic  disappearance  during  the  10  years 
1930-39  averaged  a"bout  o95  million  "bushels,  with  the  highest  of 
ahout  755  million  "bushels  in  1931  ^J^cL  the  lowest  of  a"bout  625 
million  "bushels  in  1933" 

Domestic  wheat  prices  from  the  spring  of  1933  "to  the 
spring  of  1937  V7erc  unusually  high  in  relation  to  vrarld  prices, 
o-s  the  result  of  small  crops  in  the  United  States.    Daring  this 
same  period,  prices  in  other  countries  also  moved  upward,  re- 
flecting a  world-wide  recovery  in  commodity  price  levels, 
currency  depreciation,  cJid  reduced  production.    The  average 
prices  received  "by  United  States  producers  for  the  1931 
1932  crops  were  39  "^cL  3^  cents,  respectively,   compared  with 
average  prices  for  the  four  crops,  1933  to  I936,  of  lk,  S5,  S3, 
and  103  cents  per  "bushel,  respectively. 

In  1937  United  States  production  was  large  .and  prices 
to  growers  declined  to  an  average  of  90  cents.     In  I93S,  vdth 
domestic  production  again  large,  with  a  record  world  crop  and 
with  lov/or  commoditj'-  prices  generally,  prices  received  "by 
producers  declined  to  .an  avorr^-ge  of  56  cents  ij ,  and  would 
have  averaged  still  lower  had  it  not  "been  for  the  loon  md 
exp'Ort-suhsidy  programs  which  held  domestic  prices  ahovc  ex- 
port 2>arity.    Prices  received  "by  growers  for  wheat  during 
the  year  beginning  July  1939  are  estimated  at  69  cents,  l/ 
This  also  is  relatively'-  high  compared  with  the  usual  re- 
lationship to  prices  in  other  countries,  as  a  result  of  only 


1./     Includes  unredeemed  loan  wheat  at  average  loan  values. 


a  noderately  large  carry-over,  reduced  acreage,  poor  pros- 
pects for  19^0  yields,  and  hcldinf"  of  -.vheat  in  expectation 
of  higher  prices* 

Prices  advanced  sharply  in  Septemher  1939 1  following 
the  outhreak  of  the  European  T7ar,  and  again  in  Deceiaher,  in— 
flu.enced  "by  war  developments  oaid  "by  poor  crop  prospects  in 
Argentina  and  the  United  States.     In  the  middle  of  May  19^. 
following  the  turn  of  events  in  Europe,  selling  hecame  heavy 
and  most  of  the  gains  were  lost.    From  the  middle  of  May 
until  the  middle  of  August  prices  declined  seasonally. 
Suhsecuently,  except  for  the  past  month,  prices  have  steo,di- 
ly  advanced. 

Unit ed  States  I9H0  production  estimate 
revi sed  upward  hj;;  3.  percent 

United  States  production  of  all  wheat  in  19^  is  now  estim.?ted  at 
216,693,000  hushels  2/,  3  percent  more  th;an  the  preliminary,'-  estimo.te.  This 
production  is  neo.rly  9  percent  larger  than  last  yeojr's  751. ^35. 0*^0  hushel 
crop,  although  it  was  harvested  from  on  acreo.ge  larger  "by  only  21,000  acres. 
The  difference  is  in  the  yield  per  o.cre,  which  last  j'e.ar  was  lU.l  "buslaels 
and  this  year  is  15»3  hushels  per  acre.    Production  this  year  -even  exceed- 
ed "by  S  percent  the  IC-ycar  (1929-33)  average  of  75U,oS5,000  Imshels,  al- 
though the  harvested  acreage  m:\s  6  percent  helow  average.    The  yield  this 
year  was  2.1  hij.shels  per  acre  ahove  average. 

Production  of  wint  er  wheat  is  estimated  o.t  5^9. --51.000  huchols,  ez^ 
ceeding  the  AiJigust  1  forecast  of  555.^39.000  "bushels,  la,st  year's  crop  of 
569,7^1,000  bushels,  ciii  the  10-yoar  (1929-38)  average  production  of 
571.067,000  "bushels.     The  larger  production  this  j-e-ir  is  credited  to  the 
higher  yield  per  acre,  inasmuch  as  the  crop  was  harvested  from  36 , l'-!-7 , 000 
acres,  a  smaller  acreo.ge  than  either  the  3^,072,000  acres  h?.rvestcd  last 
year  or  the  10-year  average  of  39.^^53.000  acres.     The  yield  of  16.3  hushels 
per  ho.rvested  acre  exceeded  "both  the  1939  yiold  of  I5.O  "bushels  rnd  the 
average  of  lU. 3  "bushels  per  acre.     The  crop  harvested  in  19^  was  seeded  on 
^3. 320,000  acres,  the  smallest  seeded  .acro^ige  in  the  2  years  since  1932. 
The  acreage  seeded  for  h<arvest  in  1939  ^/'"-s  ^6,^6^,000  acres  rjid  the  10-year 
average  is  U7, 207,000  acres.     The  early  season  exT)ectations  of  hcav^'"  a"bandon- 
raent  of  winter  wheat  acreage  in  the  Great  Plains  area  were  dispelled  "by 
summer  rains,  which  likewise  improved  the  yield  prospects.     In  the  cuxrent 
report  the  ahandonmcnt  allowance  for  the  United  States  is  17*5  percent,  a 
slightly  lower  ah.ijidonmont  thnn  last  .year's  18.0  percent,  rnd  the  same  as 
the  10-year  average.     In  regional  distri"bution,  production  this  year  is 
larger  th.':'n  it  was  last  year  in  the  soft  red  winter  wheat  area  in  all  im- 
portant States  except  Illinois,  is  larger  genorallj'-  in  the  h-ard  red  v^dnter 
wheat  n,roa,  "but  in  the  Northwest  ujidorruns  last  year' s  crop  exc-ept  in  Idaho. 

The  seeded  acreage  of  spring  v.^hoat  vras  increased  under  the  encouro^e- 
ment  of  an  increase  in  Agricultural  Adjustment  Administration  acreage  allot- 
ments and  of  -nlentiful  moisture  to  allov;  completion  of  intended  soedings. 

2/    General  Crop  Hcport ,  issued  Dccaviber  18,  19^40.    Agricultural  Marketing 
Service. 
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The  lateness  of  the  spring  season  wos  a  deterring  fsxtor,  how'bver,  which 
was  evident  not  so  much  in  interference  with  seeding  opero-tions  as  in  do- 
f^"^i  layed  maturity.    Although  the  lateness  of  the  crop  resulted  in  some  curtail- 

ment of  yields  "because  of  arrival  of  the  hot  nnd  dry  spell  in  June  and  early 
July,  rains  in  the  latter  part  of  July  ojid  early  August  came  in  time  to  he 
of  benefit.    These  late  rains  in  conjunction  v/ith  the  lateness  of  the  crop 
resulted  in' a  final  butturn  of  the  crop  larger  than  was  expected. 

Production  of  all  spring  wheat  in  19^10  is  estimated  at  227,5^7>000 
hushcls.    This  is  25  percent  ahovo  the  181,69^,000  hushels  prodvcced  in  1939 
and  nearly  that  percentage  aoove  the  10-year  avemgo  of  l83fSl9,000  hushels. 
Both  acreage  and  yield  were  ahove  those  of  last  year,  hut  the  increase  over 
avern^gc  production  is  due  entirely  to  yield,   since  the  19^  ho.rvested  acreage 
was  ah  out  -equal  to  the  10~ycar  average. 

Durum  wheat  production  of  3^^,776,000  hushels  is  only  a  little  ahove 
the  3^.26^,000  hushels  of  1939,  hut  it  exceeds  hy  a  considerahlo  margin  the 
10-ycar  (I929-3S)  average  production  of  29,619,000  bushels.     There  was  a  2 
percent  increr.se  in  the  acreage  harvested,  to  bring  tho,t  acreage  to  3,121,000 
acres  compo.red  with  3,05S,000  acres  last  ye.ar  and  the  3,035,000-acre  .average. 
The  seeded  acreage  was  3,^31,000  acres,  of  which  9»0  percent  v/as  ab^^jidoncd, 
whereas  of  the  3,211,000  acres  seeded  last  year  only  U,S  percent  was  lost 
by  abai^dorjnent.     The  yield  per  harvested  p.cre'was  11.1  bushels,  compared 
^  with  11.2  bushels  last  7/car  and  a  10~year  average  of  9»1  bushels. 

Production  of  spring  wheat  other  than  durum 'totaled  192,771,000 
hushels,  compared  with  1^7 » ^30, 000  bushels  last  year  and  the  10-ycar  average 
of  15^,000,000  bushels.    Here  again  the  large  production  is  largely  a  matter 
of  higher  yields.     The  yield  per  harvested  acre  was  13»5  bushels,  compared 
with  11.9  bushels  last  year  and  .a  10-year  average  of  10.6  bushels.  The 
harvested  acreage  is  estimated  at  1^,235,000  acres,  compared  with  12,3^6,000 
acres  last  year  and  the  average  of  lU,  3^1,000  acres.     The  seeded  o-creagc  v;as 
15,116,000  acres,  of  which  5»S  percent  was  lost  hy '.abandonnent ,  v;hcreo.s  of 
the  13,SUl,000  acres  seeded  last  year,  10, S  percent  w.as  abandoned. 

Carry-over  July  1,  I9U1  expect od  to  be  large 

Tiie  upward  revision  in  the  I9U0  v/heat  crop  necessitates  a  similar 
revision  in  the  prospective  carry-over  next  July.    On  the  basis  of  present 
indications,  this  is  expected  to  total  close  to  ^400  million  bushels.  This 
and  other  changes  are  shown  in  table  1, 
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Table  1.-  ITneat  supplies  sjid  distribution  by  classes,  continental 
United  States:    Estimated  for  193S-40  and  projected  for  1940-41 


Item 


A.    Year  beginiiinr  July  1, 
'  T939 


Carry-over  July  1,  1S39 
(old  vAieat )   * .  . . . 

Production  

Total  supply   

Exigents  and  shipments. 
Domestic  disappearance  • 


B.  Year  beginning  July  1, 
~  1940 


Carry-over  July  1,  1940 
( old  vheat )  ... 

Production  

Total  supply  .... 
Exports  and  shipments 
Domestic  disappearance 


Carry-over  July  1,  1941  ... 
C.    July  stocks,  comparisons 


Average,  1929-33  !_/  .... 
Average,  1934-38  \J  .... 

Smallest  in  recent  years 

(1937)   

Largest  (1933)  l/   


:     riar  d 

:  Soft 

:     Hard  : 

:  Red 

:  Red 

:    Red  : 

Durum 

:  V-Tiite 

:  Total 

:  T7inter 

:  V.' inter 

:  S  pr  ing  : 

:  Fdl. 

Mil. 

liil. 

Mil. 

Mil, 

Ml. 

:     bu . 

bu. 

bu.  ■ 

bu . 

bu. 

bu. 

•  114 

29 

72 

17 

20 

252 

:  309 

206 

121 

35 

80 

751 

:  423 

235 

193 

52 

ICC 

1,003 

:  22 

3 

5 

18 

48 

:  266 

207 

103 

34 

61 

671 

•  135 

25 

85 

18 

21 

284 

:  3T5 

220 

161 

36 

85 

817 

:  450 

245 

246 

54 

106 

1,101 

1 

5 

0 

0 

17 

23 

:  268 

205 

114 

35 

63 

685 

:  181 

35 

132 

19 

26 

393 

•  161 

32 

79 

24 

21 

317 

69 

29 

37 

6 

19 

160 

:  37 

15 

18 

3 

10 

83 

•  201 

31 

98 

16 

32 

378 

l7    Contains  some  new  v>/heat  prior  to  1937,  probably  15-20  million  bushels  on 
the  average. 

Indicated  production  of  the  1941  i-vinter  v.heat  crop 
up  7-I/2  percent;  total  crop  of  over  800  million 

bushels  expected 

The  preliminary  indication  of  1941  production  of  winter  v/heat  is  placed 
at  633  million  bushels  3/,  v/hich  is  7-l/2  percent  above  the  crop  harvested  in 
1940.    This  indication  is  based  on  the  past  relationship  between  December  1 
condition  and  yield  per  seeded  acre,  v;-ith  some  allowance  for  the  probable  ef- 
fect of  weather  conditions  during  the  past  sunmier  ai^d  f al3  .     In  1940  production 


3/  Y/inter  v;heat  and  rye  report  as  of  December  1,  issued  December  20,  1940. 
Agricultural  liarketing  Service. 
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vms  589,151,000  bushels  and  the  10-year  (1929-30)  average  is  571,067,000 
bushels.    An  abandonment  of  about  11  percent  of  the  seeded  acreage  is  indicated 
by  tlie  relationsliip  betv;een  December  1  condition  and  fall  weather  factors,  and 
abandonment  in  previous  years.    Abandonment  in  1940  was  17,5  percent,  the  same 
as  the  10-year  average.    Vihile  a  crop  of  633  million  bushels  is  the  most 
probable  long-range  prediction,  it  should  be  pointed  out  that  in  exceptional 
years,  unusual  growing  conditions  have  materially  changed  the  size  of  the  crop 
from  that  indicated  in  December. 

The  acreage  of  vanter  wheat  seeded  in  the  fall  of  1940  for  harvest  in 
1941  is  estimated  at  46,271,000  acres.    This  is  an  increase  of  5.6  percent 
above  the  acreage  seeded  last  fall.    The  1939  acreage  was  43,820,000  acres  and 
the  10-year  (1928-37)  average  is'  47,807,000  acres.    The  acreage  seeded  this 
fall  is  above  that  of  last  year  in  all  areas,  exceeding  last  year  by  about  3 
percent  in  the  central  soft  red  winter  wheat  area,  by  fully  5  percent  in  the 
hard  red  vanter  wheat  area,  and  by  about  25  percent  in  the  soft  wheat  States  of 
the  Northv/estt 

From  the  Great  Plains  States  westward,  where  moisture  supply  usually  is 
the  limiting  factor,  fall  seeding  operations  were  carried  out  this  year  under 
the  most  favorable  moistiare  conditions  in  many  years  for  completion  of  seeding 
the  intended  acreage.    The  only  exceptions  were  some  temporary  interruptions 
due  to  wet  fields,  evidenced  by  the  2  percent  decrease  in  Idaho  seedings,  and 
a  limited  area  of  less  favorable  moisture  conditions  in  New  Mexico. 

The  condition  of  winter  v^eat  on  December  1,  1940  of  84  percent  is  the 
highest  since  December  1,  1930,  preceding  the  big  crop  of  1931.    This  December'f 
condition  is  high  by  comparison  with  the  55  'percent  on  December  1,  1939  and 
the  1928-37  average  of  79  percent.    The  margin  above  last  year  and  above  aver- 
age is  greatest  in  the  Great  Plains,  Ilountain,  and  Pacific  Northwest  States. 
In  those  regions  moisture  conditions  favored  seeding  operations  quite  generally 
and  brought  the  wheat  up  to  good  stands  and  heavy  top  grovrbh.    The  very  abund- 
ance of  plant  growth  and  the  unusually  early  low  temperatures  experienced  in 
November  are  causing  some  concern  about  damage  from  freezing.    The  extent  of 
such  damage  cannot  yet  be  determined.    It  is  probable,  however,  that  the 
damage  from  freezing  was  not  severe,  except  possibly  for  local  areas. 

There  is  no  indication  of  the  acreage  or  production  of  the  1941  spring 
T;heat  crop.    If  an  increase  equal  to  the  5.6  percent  increase  in  v/inter  vdieat 
acreage  should  be  made  by  spring  wheat  growers  (19,586,000  acres),  however, 
and  average  yields  (1921-40)  of  10.4  bushels  per  seeded  acre  are  obtained, 
production  would  amount  to  204  million  bushels.    Hov/ever,  if  it  is  assumed  that 
a  reduction  in  spring  v/heat  seedings  in  ITashington  and  in  Oregon  will  offset  ir) 
large  part  the  increase  in  mnter  wheat  seedings,  it  would  reduce  this  computa- 
tion to  about  196  million  bushels. 

On  the  basis  of  633  million  bushels  of  winter  wheat  and  somewhat  less 
than  200  million  bushels  of  spring  wheat  the  total  crop  would  amount  to  830 
million  bushels  ,    V/ith  domestic  disappearance  averaging  about  700  million 
bushels,  this  would  leave  about  130  million  bushels  available  for  export  or 
addition  to  carry-over. 
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Domestic  wheat  prices  slightly  Icwrer 
than  the  peak  about  a  month  ago 


Domestic  wheat  prices  are  slightly  below  those  of  a  month  ago,  vjiien 
they  were  at  about  the  high  for  the  season.    For  the  weel:  ended  December  14, 
the  average  price  of  all  classes  and  grades  in  six  markets  was  84,9  cents, 
which  was  2.5  cents  below  the  week  ended  November  16,'  a  month  earlier,  and  3«2 
cents  below  the  week  ended  November  23,  when  prices  averaged  the  highest  for 
the  season.    The  advance  between  the  season  lov:  yjeek  (August  17)  and  the  high 
week  (November  23)  Tra.s  16,9  cents.    Current  prices  are  somewhat  lower  than  for 
the  week  ended  December  14,    Weighted  cash  prices  in  important  markets  begin- 
ning with  September  are  shown  in  table  2. 

The  favorable  nevj-  crop  prospects  and  slow  demand  have  been  price- 
\«/eakening  factors.    The  new-crop  July  future  declined  most  and  the  December 
future  least.    The  general  Tvheat  price  level  continues  to  be  dominated  by  the 
effect  of  the  loan  program  in  reducing  the  commercial  supply  of  v;heat.  The 
total  of  the  1940  crop  Ipejas  on  December  17  was  268  million  bushels,  compared 
with.  164  million  bushels  on  the  same  date  a  year  earlier  and  167  million 
bushels  for  the  entire  1939  season.    The  final  date  for  execution  of  loans 
is  December  31,    Of  the  total  under  loan  on  December  17,  there  v/ere  47  million 
bushels  on  farms  and  221  million  bushels  in  warehouses.    Farm  storage  may  con- 
tinue for  10  months  from  the  date  of  execution  and  warehouse  storage  for  8 
months,  but  in  the  latter  case  not  later  than  April  30,    Prices  for  the  week 
ended  December  14  were  above  loan  values  as  f oIIoits  :    No,  2  Red  at  St,  Louis 
10,2  cents.  No,  2  Hard  Winter  at  Kansas  City  6,2  cents,  and  No.  1  Dark  Northem 
Spring  at  1,'Iinneapolis  and  No,  1  Soft  YHiite  at  Portland  each  0,8  cents.  These 
differentials  do  not  take  into  account  charges  of  about  1  cent  per  month. 

The  amount  that  current  prices  are  now  above  the  export  price  levels  is 
indicated  by  the  export  indemnity  ivhich  vrauld  be  required  to  export  v;heat  to 
Europe,    Computed  on. the  basis  of  export  values,  this  would  be  about  25  cents 
per  bushel  from  Gulf  ports  and  23  cents  from  Pacific  ports,  compared  with  31 
cents  and  26  cents,  respectively,  a  month  ago.    Prices  of  dpm,estic  spring  v;heat 
at  Buffalo  are  about  17  cents  lower  than  those  of  Canadian  wheat,  c.i.f,,  duty 
paid  at  Buffalo, 
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Table  2.-  TTeighted  average  cash  price  of  wheat,  specified  markets 

and  dates,  1939  and  19^ 


:A11  classes: 

No. 

2  : 

No. 

1  : 

No.  2 

Hard  : 

No. 

2  : 

Soft 

Month  and 

:and  grades  : 

Hard  Wint  er: 

Dk.N.  Spring: 

Amher 

Du.rum: 

Red  Winter  : 

Wlaite 

date 

: six  ma 

rket  s: 

Kansas 

City:Minneapolis:Minneapolis:  St.  Louis  : 

Portland  l/ 

:  1939: 

1939: 

19^0: 

1939: 

I9I1O: 

1939: 

I9U0: 

.  1939: 

19^: 

1939: 

19^ 

:  Gt. 

Ct. 

Ct. 

Ct. 

Ct. 

Ct. 

Ct. 

Ct. 

Ct. 

Ct . 

Ct. 

Ct. 

Month- 

Sept. 

I  90.0 

7S.2 

S5.9 

75. 3 

92.5 

31.3 

9^.9 

33.5 

88. I| 

32.6 

31.8 

7^.3 

Oct. 

:  S5.5 

S2.7 

31.6 

33.2 

33.3 

90.1 

39. 5 

37.5 

39. 3 

30.0 

75.2 

Nov. 

;  37.3 

S6.7 

35.3 

90.9 

Cn  T 

by .  i 

c'n  "1 

by ,  1 

91.7 

92.0 

y  i  .0 

79- 9 

f  b.U 

Week 

ended- 

Nov.  2  ! 

:  SS.l 

S3. 6 

35.3 

81.1 

90.8 

87.0 

91.9 

87.0 

92.3 

83. U 

80. 9 

7U.7 

9 

5  39.1 

86.6 

82.0 

92.1 

38.0 

90.6 

92.0 

93.0 

39. u 

30.6 

76.2 

16  J 

!  S7.3 

27. u 

85.6 

S6.2 

39.3 

90.9 

38.5 

92.5 

91.1 

93.3 

30.2 

76.9 

23  ; 

:  S6.2 

SS.l 

35. 6 

35.0 

90.0 

90.0 

36.2 

93.6 

91.2 

93.^ 

79.1 

76.2 

30  ; 

:  39. 3 

S7.1 

36.3 

S1+.5 

93.0 

39.1 

92.3 

91.0 

93.3 

91.6 

79.0 

75.2 

Dec.  7  ; 

'  95.2. 

93.1 

S1+.6 

97.5 

33.6 

99.^ 

91.6 

97.2 

31. 8 

ik.e 

Ik 

9S.9 

SU.9 

97.7 

33. 2  101.4 

37.8 

102.1 

39.1  IOU.3 

91.2 

33.6 

73.3 

High  2/  : 

9S.9 

SS.l 

97.7 

36.2 

101. U 

90.9 

102.1 

93.6  lOU.S 

93.^ 

S3. 6 

76.9 

Low  2/  ! 

33.6 

82.3 

31.5 

79.3 

35. 9 

86.5 

86.2 

37.0 

36.1 

33. 3 

73. U 

7U.6 

1/    Weekly  averag 

e  of  daily  cash  quotations,  "basis  No.  1  sacked. 

2/    Octoher  5~Decei;i"ber  14,  1940,  and  corresponding  dates,  1 

939. 

THE  WORLD  WHSAT  SITUATION 


MCKGROUrlD.-  Total  v/orld  supplies  of  wheat  increased  sharply 
from  I92U  to  1933.  largely  as  a  result  of  increased  acreage. 
From  193^  "to  1936,  world  supplies  declined,  following  succes- 
sive years  of  small  yields  and  increased  world  demand.  Sup- 
plies increased  slightly  in  1937*  With  ah ove- aver age  yields 
on  the  large  acreage,  supplies  in  I93S  and  1939  were  the 
largest  on  record. 

World  wheat  prices  declined  in  the  period  192^33  with 
the  increase  in  world  supplies.     The  sharp  decline  in  prices 
after  I929  v/as  caused  la,rgely  hy  the  general  decline  in  in- 
dustrial activity  and  commodity  prices.    From  the  spring  of 
1933  "to  the  summer  of  1937.  world  wheat  prices  moved  upward, 
reflecting  world-wide  recovery  in  commodity  price  levels, 
currency  depreciation,  and  reduced  production.     The  world 
price  for  the  1937  crop  remained  practically  -unchanged  from 
that  of  a  year  earlier.     In  193^,  world  prices  again  declined 
sharply  as  a  result  of  record  world  production  and  weakness 
in  demand.    Prices  in  1939-UO  averaged  higher  than  a  year 
earlier,  influenced  hy  general  expectations  of  increased  do- 
mand  for  wheat  as  a  result  of  the  war,  and  hy  poor  crop  pros- 
pects in  Argentina  and  the  United  States. 
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Revisions  r)lace  19^40  vrorld  wheat 
sup-jlies  a"bOTe  1939 

The  19^0  v;orld  V7her-t  crop  ]|/  is  now  placed  at  ahout  U,ll6  million 
"bushels,  or  onl;''  153  million  huohels  less  than  the  large  1939  hri-rvest,  With 
the  Jul:/  1,  19^^0  world  carr^r-pver  larj;er  than  a  year  earlier,  total  world 
supplies  for  the  year  "beginning  July  1,  19^  are  ahout  d2  million  "bushels 
a"bove  supT)lies  a  year  earlier,  (tahle  3)» 

rearing  the  past  month  the  estimate  of  the  world  crop  was  revised  up- 
ward'91  million  "bushels,  of  v/hich  SH  million  "bushels  was  added  for  Argentina, 
25  million  "bushels  for  the  United  States,  -and  2  million  "bushels  for  Australia. 
The  first  official  estimate  for  Argentina  is  293»9  nilli on -"bushels,  compared 
with  the  Burer\u' s  early  indication  of  23O  million  "bushels.     Conditions  dur- 
ing the  last  2  months  of  the  grOTTing  season  appear  to  have  "been  considera'bly 

Ta"ble  3»"  Production  of  wheat  liy  principal  geographical  divrsioris, 

1937-110 


Coxmtrj-  ;    1937         i      193s       :'    1539         ':    19^0  1/ 


Northern  Hemi sphere        :  1 , OOP,  hu.      1,000  bu.      1.000  ou.    ■  l.OQC  "bu. 

North  America:                         I  .                                         ■  " 

United  States   :  875, ^76         931.702         751,^35  S17,000 

a-inada  :  1C0,210    .     35o,010         ^3;oZ3  5^17,000 

Mexico  ;        10,955  ll,g^5    •  lU.771    '  13.000 

Total  (3)   ;  l,0oe:6kl      1,303.557      1.255.o29  1.577,000 

Barope:  : 
EaroTDe,  excluding  Danuoe  : 

Basin  -nd  the  U. S. S.R. ( 26) :  1,177,270      1,3S3,247      1,259,003  1,075.000 

Danuhe  Basin  (k)   ;  35l,^63         koG,  2lk         U5'^.52S  300,000 

Total  (30)   :  1,538,733     l.^J49,'-i6l     1,712.531  1.375.000 

North  Africa  (k)   :  117,118         118,011         ■l4S,9'l9  118,000 

Asia  (6)   ;       579.632         639,528  639.^13         676. OOP 

Total  I43  countries  ;  3,302.32^      3.91P.557      3.756.722  3.5^.000 

Estimated  Northern  : 
Hemisphere  total,  ex~  : 
eluding  the  U.  S.S.E.  and  : 

China  2/   ;  3.^8,957      ^,017,691      3.S62,SS6  3.65O.QOO 

Southern  Hemi  sphere  : 

Argentina  :  207, 60O         367, '-"^3         119, -^53  29^,000 

Australia  :  187,256         155,368         210, 16O  92,000 

IMion  of  South  Africa  :        10,723  17,093  15.310  17.000 

Total  3  countries  ;  '-^5.^^79         539.89^         3U);.923  ^3.000 

Estimated  Southem  : 

Hemisphere  total  2/  :  U70 . Pjk         607 . 801         U06. 110         ^66. OOP 

Estimated  v;orld  total,  : 
excluding  the  U.  S.S.R.  : 

nnd  China  2/   :  3,879,231      11,625,^92         268, 796  U,ll6,C00 

Compiled  from  official  data. 

1/    Data  cxe,  in  most  instances,  ujiofficial  forecasts  imd  should  be  in- 
terpreted as  preliminar;;.''  indications  only. 

2/    Includes  estimates  for  other  countries  "besides  those  listed, 

U/    All  references  to  world  prodiiction  and  stocks  in  this  report  exclude 
the  Soviet  Union  and  Cliina,  oxce7ot  where  noted. 
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more  favorable  than  those  taken  into  consideration  when  the  estiraate  was 
made.    Hov;ever,  oh  servers  in  Arge^itina  "believe  that  the  official  estimate 
is  too  high  and  may  he  revised  do\vnward.     The  upwa-rd  revision  for  the  United 
States  is  discussed  on  page  k.     The  preliminary'-  indication  for  Australia 
at  90  million  "bushels  was  only  2  million  hushels  "below  the  first  official 
estimate.    As  pointed  out  in  previous  issues,  the  estimates  by  countries 
have  been  largely  unofficial  this  yea-r  and  are  based  on  fragmentary  data* 
Estimates  for  various  parts  of  the  v/orld  are  shown  in  table 

Prices  in  Winnipeg  and  Buenos  Aires  slightly 
higher  thaji  month  ago 

Daring  the  past  month  both  Winnipeg  and  Buenos  Aires  prices  advanced 
slightly  (table  5)»    'I'he  closing  price  of  the  May  future  in  Winnipeg  aver- 
aged 71  cents  for  the 'week  ended  December  ik,  compared  with  fO  cents  for 
the  week  ended  IJovember  16,     The  fixed  minimum  is  69  cents.    The  closing 
price  of  the  April  future  for  the  week  ended  December  lU  averaged  cents, 
compared  with  52.1  cents  for'  the  December  futures^  for  the  week  ended  November 
16  and  5^,9  cents  for  the  February  futures  for  the  week  ended  ITovcmber  23 
(table  5)»    Prices  have  been  converted  to  "Qnited  States  currency. 


Table  k,"  Estimated  world 

v;heat 

supply, 

years  beginning 

July  1939-^ 

and  distribution, 

year  beginning  July  1939 

Year  beginning  July  1  : 

Increase 

It  em 

1939 

:       1940  : 

or 

estimates 

:  indications  : 

decrease 

Million 

Million 

Million 

• 

bushels 

bushels 

bushels 

• 
• 

1,205 

1,U20 

*  215 

^.269 

-  153 

• 

5,^471+ 

5,536 

62 

Net  imports  by  the  Soviet  Unior 

1      »  ,  • 

2 

• 

5.^72 

• 

U,052 

1,U20 

1/    iDccluding  stocks  and  production  in  Soviet  Russia  and  Cliina, 
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Table  5.-  Average  closing  price  of  Hay  Theat  futures, 
specified  markets  and  dates,  1939  and  1940 


Period  _ 

Winnipeg  1/ 
1939   :  1940 

: Buenos  Aires  : 
:  1939   :  1940  : 

Chicago  : 
1939   :  1940  : 

Kansas 
1939  : 

City  : 
1940  : 

Liinne  apolis 
1939     :  1940 

Ct. 

Ct_^ 

Ct_.   '  Ct/"' 

Ct.  - 

Ct. 

Ct."' 

Ctj_ 

Ct. 

Ct. 

Month 

Sept . 

72.9 



- —   

85.3 

78.5 

80.4 

72.9 

86.4 

77,7 

Oct, 

69.7 

69.1 



83.6 

83.2 

78.4 

77.7 

83.1 

82.3 

Nov. 

68.7 

69.6 

86.3 

86.7 

81.2 

81.1 

85.0 

85.5 

Week 

ended 

ilov  •  C 

68.3 

69.0 

o  /c/i    c  _ 

86.2 

83.0 

Qr\  Q 

ou.  y 

1  1  ,0 

85,4 

82.5 

9 

68.4 

69.3 

"2/5^^.8 

86.5 

85.7 

81.6 

80.2 

85.7 

84.9 

16 

.  68.4 

70.0 

2/55.1 

85.7 

88,1 

80.6 

82.6 

84.2 

87.3 

23 

:  68.2 

69.4 

2/56.4  2/54.9 

86.0 

87.5 

80.8 

81.9 

84.2 

86.1 

30 

71.4 

69.8 

3/6O.3  2/55.0 

88.1 

86.9 

83,0 

81.1 

86.7 

85,2 

Dec.  7 

76.2 

70.1 

3/63.7  2/55.1 

93.3 

.86.7 

88,0 

80.8 

92.3 

84.4 

14 

78.7 

71.0 

3/68,7  4/56.0 

99.3 

86.1 

94.5 

80.0 

98.0 

83.7 

High  5/ 

78,7 

71.0 

6/68.7  6/56.0 

99.3 

88.1 

94.5 

82.6 

98.0 

87.3 

Low  5/ 

:  68.2 

69.0 

6/53.2  6/54.9 

82.1 

81.7 

77.0 

76.3 

81,7 

80.9 

T/    Conversions  at  official  rate,  which  is  90.909  cents.    Any  United  States 
buyer  of  Canadian  grain  v/ould  be  required  to  make  settlement  in  term.s  of 
United  States  dollars  through  an  agent  of  the  Canadian  Foreign  Exchange  Control 
Board  at  the  official  rate, 
2/    February  futures. 
3/    March  futures. 
4/    April  futures, 

5/    October  5-December  14,  1940  and  corresponding  dates,  1939. 
6/    February-March  futures,  1939;  February-April,  1940. 
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Tatle  5,"  Wheat:    Acreage,  yield  per  acre,  and  production,  United 
States,  average  1923-38,  and  ajinual  I929-UO 


i^.ll  wheat 


Year  of- 

Acreage 

.   , .  ,,  Yield  ^oer 

harvest 

:     Seeded  : 

Harvested 

.  Scoaod.  but  , 
not 

seeded 

:  Production 

■            .  * 

:  harvested  : 

acre 

:  1,000  acres 

1,000  acres    1,000  acres 

Bu. 

•    1,000  "bu. 

Avera/je 

1929-32 

:    ■  70,152 

56,869 

13,283 

10.8 

754,685 

1929 

:     -  66,8^40 

63,332 

3,50s 

12.3 

323,217 

1930 

:  67,150 

62,6iU 

4,536 

13.2  ... 

o'n6,470 

1931 

:       65-,  99s 

57,681 

8,317 

i4.3 

9i|-i,674 

1932 

:  65.913 

57,S39 

8,074 

11.5 

756,927 

1933 

;        SS ,  ^;-85 

if9.^3S 

19,047 

8.1 

551,683 

193^ 

!  63,562 

•  \^ ,  ioo 

20,162 

8.3 

526,393 

1935 

:  69,207 

51.229 

17.978 

9.1 

626 , 344 

1936 

^8 , S63 

24,861 

8.5 

626,766 

1937 

\  81,072 

6U,U22 

16,650 

10,8 

875,676 

!  79,565 

69,869 

9,696 

'11.7 

931,702 

1939  ■ 

:  63,516 

53, ^S2 

10,034 

11.0 

751,^35 

19U0 

:  ____  62,367____ 

53^03 

8, 864 

13.1 

Si6,6g8 

:                                        Winter  wheat 

Average  ! 

1929-33  : 

:  ^7,807 

39,^53 

8,354 

11.9 

571,067 

1929  : 

:  ^3,967 

^1,1954 

2,773 

13.3  . 

586,239 

1930 

:  ^5,032 

Ui , 069 

3,963 

i4.i  . 

633,605 

1931 

:       45 ,6^7 

i+3,J4U8 

2,199 

18.1 

825,396 

1932 

:  ^3,371 

36,056 

7,315 

11.3 

491,795 

1933 

30,272 

14,173 

8.5 

376.518 

193^ 

:  UU.585 

3^,638 

9,947 

9.8 

437.963 

1935  ! 

:  i47,o6J+ 

33,^2 

13,662 

9.9 

465,319 

1936  ! 

!  ^9,765 

37,687 

12,078 

10,4 

519,874 

1937  ! 

:  57.656 

116,972 

10 , 678 

1.1.9  • 

685,824 

1938  : 

!  56.539 

ii9,7S6 

■  6,753 

12.2 

688. 133 

38,078 

8,386 

12.3 

569,741 

19 ! 

\  ^3,820 

36 , 1U7 

7.673  . 

13.4 

589,151 

19^1  ! 

^6, -271 

Average  ! 

;                                         All  spring  wheat 

I929-3S     .  ! 

22,3^5 

17,^16 

■  ^,929 

8.2  ' 

183,619 

1929  \ 

22,873 

22,138 

735 

10.4 

236,978 

1930  J 

22,118 

,  .21,5^5 

573  • 

11.4 

252,865 

1931  : 

20,351 

14,233 

6,118 

5.7 

116 , 278 

1932  : 

22,5^12 

21,783 

759 

11.8 

265,132 

1933  : 

2i+,0^ 

19 , 166 

4,874 

7.3 

175,165 

193^  : 

18,977 

8.762 

10,215 

^.7 

ss , 430 

1935  : 

22,1^3 

17.827 

4.316 

7.3 

161.025 

1936  : 

23,959 

11,176 

12,783 

4.5 

106. S92 

1937  : 

23.^16 

17, 

5,972 

8.1 

189,852 

193s  : 

23,026 

20,083 

2,943 

10.6 

243,569 

1939  : 

17.052 

15, 

1,648 

10.7 

181,694 

19U0  : 

18.5^7 

17.356 

1,191 

12.3 

227,5^7 
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Table  7,-  Estimated  production  of  T/?ieat  in  the  United  States, 

by  Classen,  1931-40  y 


1931 
1932 
1933 
1934 
1935 
1936 
1937 
19  38 
1939 
1940 


[  Winter 

Spring 

Vmite 

Year 

Hard     ;  Soft 
Red      ;  Rod 

Hard     '  \ 

_    ,       :  Durum 

Red 

Vvinter  : 

Spring 

:  Total 

Total 

1,000  1,000 

1,000  1,000 

1,000 

1,000 

1,000 

1,000 

!  bushels  bushels 

bushels  bushels 

bushels 

bushels 

bushels 

bushels 

514,035 
280,450 
176,997 
207,860 
203,232 
259,775 
373,371 
389,224 
309,300 
315,077 


262,006 
159,214 
•  162,313 
188,602 
'  204,256 
■  207,410 
257,838 
236,071 
206,413 
219,557 


72,439 
189,939 
106,469 

53,279 
107,975 

50,742 
101,393 
157,202 
120,674 
161,357 


22,099 

42,252 
17,816 

6,891 
24,759 

8,836 
28,929 
42,266 
35,083 
35,799 


49,555 
52,131 
37,208 
41,501 
57,831 
52,689 
54,615 
62,838 
54,028 
54,517 


21,740 
32,941 
50,880 
28,260 
28,291 
47,314 
59,530 
44,101 
25,937 
30,391 


71,095 
85,072 
88,088 
69,761 
86,122 
100,003 
114,145 
106,939 
79,965 
84,908 


941,674 
756,927 
551,683 
526,393 
626,344 
626,766 
875,676 
931,702 
751,435 
816,698 


l/  Figures  for  19r9-1929  are  shovm  in  The  Vilheat  Situation  for  February  1939," 
table  13, 


Table  8,-  Estimated  vjheat  surplus  for  export  or  carry-over  for 
three  exporting  countries,  December  1,  1937-40  l/ 


Position                          .  1937  .      1938  .      1939  .  1940 

^  ______  LI  11  Ton         l!i  1 1  i  on 

:  bushels  bushels  bushels  bushels 

Canada  : 

IiTCanada  :  68  188  409  636 

In  the  United  States   :  5  8  34  44 

Australia  :        lO  15  23  2_/  85 

Argentina   :  6  37  137  7  

Total   :         89  248  603  772 

T]    Carry-over  at  the  beginning  of  the  year  (Canada,  July  31;  Argentina, 
"January  1;  Australia,  December  1  of  the  previous  year)  plus  production  minus 
domestic  utilization  for  the  year,  minus  monthly  exports  to  date. 
2/    Based  on  official  exports  through  February,  and  unofficial  estimates  for 
succeeding  months. 


T/7S-50 
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Table  9.-  Movep.ent  of  lA^eat,  jncluding  flour,  from  principal 


exporting  countries  1937-38  to  1940-41 

Country 

Exports  as  given  by  official  sources 

•  Date 

Total                    :    July  1  to  date  shovm 

1937-38:  1938--S9   :  1939-40:  1933-59:  1939-40:  1940-41 

:     1,000        1,000          1,000        1,000        1,000  1,000 
:  bushels    bushels      bushels    bushels    b\ishels  bushels 

United  States 
Canada 
Argentina 
Australia  •.. 
Soviet  Union 
Hungary 
Yugoslavia  •• 
Rumania  • . . . t 
Bulgaria 
British  India 


1/ 


Total 


North  America  « . . . 

Argentina  •  

Australia   

Soviet  Union   

Danube  and 

Bulgaria  5/  . . . . 
British  IndTa  .... 


Total  above  . 

"  European 
shipments 
Total  ex- 
Europe  an 
shipments  . , 


107,194 
94,546 
69,670 
123,453 
43,354 
9,368 
5,012 
32,220 
8,489 
19,677 


115,784 
159,885 
116,116 
96,672 
_2/38,000 
27,650 
5,346 
40,298 
2,G33 
10,097 


54,274 
210,212 
177,561 


9,666 
34,138 


35,519 
80,942 
19,556 
8,410 
4,794 
86 
0 

1,237 

173 
3,631 


26,509 
87,151 
56,272 
6,136 

1,978 

110 
3,128 
1,042 

270 


14,137 
72,635 
38,2G0 


Oct.  31 
Nov,  30 
Oct.  31 

July  31 
July  31 
July  31 
July  31 
July  31 
July  31 
July  31 


512,983  612,481 


Total 


Shipments  as  given  by  trade  sources  3/ 


Weel- 


July  1-Dec.  14 


1938-39: 

1939-40 

:  Nov.  30 

:  Deo.  7 

:  Dec.  14 

:  1939-40 

:  1940-41 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

i,ooo' 

bushels 

bushels 

bushels 

bushels 

bushels 

bushels 

buchels 

245,296 

209,872 

4,182 

3,295 

2,616 

89,760 

76,409 

114,272 

173,776 

1,620 

995 

871 

80,700 

49,128 

102,116 

4/  11,028 

39,824 

1,176 

52,848  39,616  280 
6/10,097  6/ 


564,453 


7/170,460  7/125,537 


450,784 


146,760 


T/  Includes  flour  milled  in  bond  from  foreign  v/heat.  ' 

2j  From  official  sources,  through  December,  supplemented  by  unofficial  estiirates, 

3/  From  BrooirJiall 's  Corn  Trade  Nev/s  and  Chicago  Daily  Trade  Bulletin. 

4/  Through  September  2  onlyj  not  available  by  weeks  subsequently, 

5_/  Black  Sea  shipments  only, 

6/  Official  1938-39  not  available, 

TJ  North  America  and  Argentina  only. 
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THE  RYE  SITUATION 

United  States  rye  production  in  I9I+O 
revised  -upward.  ^  million  l3ushels 

Eye  production  in  l°ikO  is  now  estimated  at  1|0,601,000  "bushels,  com- 
pared with  39,049,000  iDusIiels  produced  in  I939  and  38,095,000  bushels,  the 
10*-year  (1929-38)  avercige.  ^    This  new  estimate  is  3,1^9,000  bushels  larger 
than  the  previous  estimate,  issued  in  August,  of  37»'^52,000  bushels,  and  the 
supply  and  distribution  table  (table  k)  has  been  changed  accordingly,  •  Ex- 
ports in  I9I+O-U1  are  expected  again  to  be  small.    Those  for  rye  -and  rye  flour 
(in  terms  of  rye)  for  the  July-October  period  totaled  only  2^2,000  bushels. 

The  area  harvested,  3*192,000  acres,  is  I7  percent  smaller  thon-the 
1939  Q-cresige  and  2  percent  below  the  10-year  average.    Yields  per  aero  in 
I9I+O  were  above  avora^^e  in  all  the  principal  rye  States  except  Nebraska  0x16. 


Kansas.  The 

average 

yield,  of 

12.7  bunhols  is 

hi^:;her 

than  either  the 

1939 

yield 

of  10.2 

bushels 

or  the 

10-year  average 

of  11.1+  "bushels. 

Temperature 

and  moisture 

conditions  durin 

g  the  s"oring  r'xnd 

early  siommer  months  were  very 

favorable  for 

rye  in 

practica 

lly  all  St 

atcs, 

enabling 

it  to  r 

ecover  from  a 

poor  sta,rt  and  make  a 

good  cro'o.     In  most  Stc 

tec  rye 

matured 

ahecjd.  of 

the 

severe  heat  wave  tho.t 

occurred  shortly 

after 

mid- July 

• 

Quality  of  the 

I9I+C  crop  of  rye 

is  bett.;r  than 

in  1939 

and  the 

o,ve  r- 

age  of  recent 

years. 

This  is 

evidenced  by  a 

considerably  lar 

ger  -proriortion 

of  inspected 

receipts 

grading  No .  2  or 

better 

• 

Table  10. 

-  Eye: 

Su.pply  ond  distribution, 

United 

States, 

1935-lio 

Supply 

:  Distribution 

Year  be- 

Stocks 

:Apparent 

ginning 
July 

Commer- 
!  cipJ 
July  1 

.'  Farm 
i June  1 

• 

:  Total 

:Produc-: 
:  tion  : 

Im- 
ports 

:  Total 
:  svsp-ply 

:  Ex- 
:  ports 

'.  Stocks 

:  dis- 
:appear- 
:  ance 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

:  bu« 

bu. 

bu. 

bu. 

bu. 

b\i. 

bu. 

bu. 

bu. 

1935  .... 

1936  .... 

1937   

193s 

1939   

I9I+0 

.  8,560 
•  6,379 
1,!406 
1,000 
7,^,SU 
9,506 

2,723 
15.920 
U,U80 

8,699 
15,812 
11,268 

11,283 

22,299 
5,886 

9,699 
23,196 

20,77^ 

58,597 
25,319 
119,830 
55,561+ 
39,01+9 
1+0,601 

2,266 
3,9^3 

1/ 
1/ 
1/ 

72,11+6 
SI, 561 
55,716 
65,263 
62,21+5 
61,375 

9 

21I8 
6,578 
7gU 
732 

22,299 
5,886 

9,699 
23,196 

20,77^4 

1+9,838 
i+5,H27 

39,^39 
^1,283 

^0,739 

1/  Less  than  5OO  bushels. 


G-encral  Cro-o  Ee.oort,  issued  Decemibor  18,  I9I+O,  Agricultural  Marketing 
Service , 
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Rye  acreage  increased ;  condition  uniformly 
good  and  a"bove  average 

The  acreage  of  rye  seeded  in  the  fall  of  19^0  is  estimated  at 
6,002,000  acres,  which  is  abou't  S-l/2  percent  larger  thW 'tli'e  area 'seeded 
in  the  fall  of  '1939  ^'^^  slightly  smaller  than'  the  lO-y'ear  average  s'ee'dlngs,  6./ 
These  estimates'  include  acreagfe  seeded  for  pasture,  so'i'l  'imp  rove  merit,  etc., 
as  well  as  acreijge  for  harvest  as  grain.    An  allowo-nce*  is'  made'  'also  for 
spring  seedings"  in  areas  where'  rye  is  spring  'sown.    Iricr'ea'ses  over  1939  fall 
seedings  occurred  in  all  of  the  States  in  the  Great  Plains'  an'd  l?o'c'lcy  Mountain 
areas  except  Llo'ntana  and  Orego'n,  which  show  ho  change,'*  A'  'f avora'b'le"  "so'll  moisr- 
tfure  situation  'in  the  fall  of  'I'^ho  ena'bled  fa'rmers  in  'tliese'  areas  fo'  seed  all 
o'f  their  intended  acreage,  whereas  the  extrem'e  shortage  'o'f  'm'ois'fufe  'th'at 
prevailed  a  year  earlier  resulted  in  actual  seedings  smaller  'thaji  't'ho'se 
originally  plarined.    Seedings  are  generally  smaller  th'ah'  Tri  fhc  fall  of  1939 
vn.  other  areas,'  the  notable  exieeption  being  a  central  'area  c'omp'o's'e'd  of  Illi- 
nois, Indiana,  Kentucky,  and-Mlssouri,  where  'the  acraogfe'  iWcVeased 
substantially^   —  .     "   . -lo^a.^*. 

The  condition  of  rye  on  December  1,  19^0  at  83  percent  of  norjnal  is  J- 
far  above  the  6^4  j)er cent  ret)pr ted  a  year  earlier  eiici  also  is  higher  than 
the  10-year  (I92S-37)  average  of  7^  perae^nt",'.-! iThe'  conditi'on  of  the  erop  is  oXcfr; 
uniformly  good,  being  above  average  in  most  States.    As  a  result  of  good 
soil  moisture  supiolies  that  enabled  the  crop  to  make  a  good  start  the  present 
prospect  is  far  better  than  a  year  earlier  in  the  area  west  of  the  Mississippi 
River.    This  is  in  striking  contrast  with  the  situation  that  prevailed  in  the 
fall  of  1939*  particularly  in  the  Great  Plains  States.    Condition  of  rye  on 
December  1,  19^0  was  more  than  twice  as  high  as  on  December  1,  1939  1^  Colo- 
rad.0,  Oklahoma,  ojid  Nebraska;  and  the  contrast  is  almost  as  noteworthy  in 
several  other  States  in  that  region. 

Table  11.-  Rye,  No#  2:    Weighted  average  price  per  bushel  of  re-portcd  cash 
sales,  Minneapolis,  by  months,  1935--'^0  i/ 


Year 
begin- 
■img  July: 


July 


Auff, 


Sept, 


Oct. 


Nov, 


Dec. 


Jan.  :Feb. 


Mar. 


Apr.   :  May 


June 


Wtd., 
av. 


Ct.      Gt.      Ct.      Ct.      Ct.      Ct.      Ct.      Gt.      Ct.      Ct.      Gt.      Gt.  Ct, 


51.9  Us. 6   U9.0   53.5   56.9  52.1   U9.7  51.7    5g.2  50.2 

85.1  91.6  109.9  113-2  110.6  109.0  112. U  108. 9    99.5  97.2 

7U0O  68.5    69.8    75.9.  7U.U  66.9.  61.0  58.0.  55.5  73. S 

Ulo5  ^0.2    U2.9    U6.1   U5.2  U3.I.U3.1  50.9    50.0  U3. 9 

52,1  51.0    66.9    70.3   66.5  66.5.  69.5  58.8   Hk.s  55*9 

U70S  50.2 


:  CU 

Gt. 

Gt. 

1935  ■ 

:  U8.1 

^5.0. 

U6.5 

1936 

'  75.0 

82.5. 

86.7 

1937 

!  85.2 

77.3 

77.9 

193s 

:  U8.U 

U0.8 

U0.5 

1939 

:  U3.I 

U1.7 

52.7 

19U0 

'  ^3.9 

U1.2 

U3.6 

Compiled  from  Minneapolis  Daily  Market  Record.  Avcrog-e  of  daily  prices  weighted  by 
car- lot  sales. 

1/  Prices  for  I915-.3U  in  The  Wheat  Situation,  June  1937,  page  18. 


6/  Winter  wheat  and  rye  report  as  of  December  1,  issued  December  20,  19^0, 
Agricultural  Marketing  Service. 
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Table  12.-  Average  price  per  tushel  of  rye  received  by  farmers, 

United  States,  19'^5-Uo  1/ 


Year 
begin- 
ning 
July. 


1935 
1936 

193? 
193s 

1939  2/: 
I9H0  g/ 


July 
15 


Aug.  :Se-Dt, 

15-:  15 


Oct. 

15 


Nov. 

15 


Dec.i  Jan. 

15  :  15 


Feb, 

15 


Mar  • 

15 


A-or . 
15 


May 
15 


Gt.     ct.     ct.     ct.    ct.     ct,    ct.     ct.    ct.    ct.  ct. 


:Crop 
June :year 
15  laver- 
:  aee 


Ct.  Ct. 


36.0 
61.1 
81.0 
kl,l 

3^.3 

3S,k 


35.5 
75.1 

70.6 
32. u 
3U.2 
36.8 


3b. 5 

79.5 
68.1 
32.0 
kk,o 
3S.3 


U2.1 

80. U 
63.8 

32.9 
U5.I 
U0.5 


UO.U 
81. 5 
60.8 
32.1 

U2.S 


Uo.o 
90.0 

59.2 
32.3 
52.3 


97.9 

6U.1 

3^.7 
56.7 


98.9 
63.U 

33.9 
55.7 


U2.9 
95.8 
58.7 
32.9 
55.6 


Uo.s 
99.9 
52.2 

33.0 
57.1 


U0.6 

96.0 
U9.8 

36.1I 

52. u 


H3.S 

S5.3 

'^6.0 


39.1 

4-0,3 


39.5 
80. 9 
68.6 

33.8 

0 


a: 


3ompiled  from  reports  of  the  ^Agricultural  Marketing  Service  based  on  returns  from 
special  price  reporters.    Monthly  prices,  by  States,  reightrd  by  production  to  obtain 
a  price  for  the  United  States;  average  for  the  year  obtained  by  weighting  State  price 
averages  for  the  crop  marketing  season.  .  ■ 

1/  Prices  for  I9O8-3U  in  The  Wheat  Situation,  February  I9U0,  page  28.     2/  Prices  in- 
clude unredeemed  rye  at  average  loan  values.    ^  Preliminary, 

Table  I3.-  Ej^e:    Production  in  specified  countries,  I937-U0 


Country 


1937 


1938 


1939 


I9U0  1/ 


United  States   ] 

Canada  \ 

Total  (2)   ; 

Surope:  : 

Bulgaria   : 

Denmark   •. : 

Estonia  : 

Pinlond  : 

•  G-erm^riy  : 

'•Austria  : 

Greece   

Hungary  : 

■  I  taly  : 

Latvia  w . .  : 

•  _ Lithuania  : 

"  Luxemburg  '  :  . 

Netherlands   :  . 

Norway   : 

Poland   : 

Rumania  : 

Spain   :  ^/ 

Sv/eden   '  : 

Sv/itzerland   : 

Yugoslavia  ; 

Total  (19)  ■  ; 

Algeria  : 

Totol  (22)   :  ■ 


1,000  bu. 
U9,S30 

55.601 


1,000  bu. 

55,56^ 
 10.988 

fcfe>552 


1,000  bu. 

39,oU9 
■  15.307 


9,387 

9,^48 

8.327 
16,982 
272,296 
18,767 

2,569 
2'4,325 

5,701 

16,592 
23,S^U 

3^)2 

19,200 

^43 

221,9^9 

17,768 
19,700 

16,250 

1,339 
8,2'43 


7,397 
11,165 
•7,^03 

1^,507 
2/  -^81,87^ 

•  23,270. 

•  2,^39. 

31*677 
5,^28 
1^,908 
2U,555 
507 
21,69^ 

•  ^33, 
285,556. 

20,362 
16,900 

15,933 
l,UU7 


1,000  bu. 

Uo,6oi 
  iU,29^ 

-  5^,895 


5/ 


713.572 


S^qUl 


1/  Dv-tci  are,,  in.  most 
^eiininary  indicati 


,  37 
769,210 


8^6, 3pq 


 44_ 

962,992 


9,67^ 
9,8U2 
8,0U2 
13,031 
ll  372,221 

2,^57 

■  5,962 
16,916 

•  25,951 

U90 
23,760 

U08 

U/  300,382 

16,987 
17,212 

■  1^,893 

1,287 
9.587 
88^,106 

ur 

937,506 


6,500 
9,650 

10,590 


2,278 

30,23^ 
^.700 


236 
12,558 

27,558 
11,653 

8,957 


t  instancs,  unofficial  forjcasts  and  should  bo  interoretcd  as.  , 
ions  only.  .  2/  Includes  estimate  for  the  Sudetenlaud.*  3/  Includes 


y  indications  onlj'-,  ?/ 
wstria  and  the  Sudetenland.    47  New  bo\mdaries  and,  therefore,  not  strict!^  comioar- 
ablo  with  Drovious  years,    ^/  STstimatod, 
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!     WHEEE  TO  FIITD  STATISTICS  ON  THE  WK3AT  SITUATION  NOT  INCLUDED  IN  THIS  ISSUE:  l/j 

THE  WORU  V/HSAT  SITUATION  Page  Issue 
Supply  and  distribution 

1922-39    7     Aug.    19U0  WS-U6 

Averages  192^-28,  1928-37,  annual  I91U,  I937    6      SeT^t.  I939  WS-35 

Acreage ,  yield,  and  production 

Acreage,  yield,  and  production,  I923-39    10      Aug.  19'40 

Acreage  of  wheat  in  specified  countries    9      Nov.    19^0  WS-U9 

Production  in  specified  countries,  1936-38    5      Jan.     I9I4O  WS-39 

Stocks,  July  1 

1922-Uo    7     Aug.    19U0  WS-U6 

Major  exporting  countries,  1922-Uo   11      Aug,    I9U0  WS-U6 

International  trade 

International  trade  in  wheat  including  flour, 

1909-38    21      Feb,     I9U0  WS-UO 

International  trade  in  wheat  flour,  I909-38   25      Jan.     I9U0  WS-39 

World  shipments  and  to  Europe  and  non-Europe, 

averages  1910-l!4,  I93O-3U,  and  annual  I91U-I6,  I937-38  7      Sept.  I939  WS-35 

THE  DOIvLESTIC  ^/KEAT  SITUATION 
Su-prily  and  distribution 

All  wheat,  I923-38    2      Aug.     I9U0  ?:S-U6 

All  wheat,  averages  igiG-lU,  I92U-28,  1928-37 

annual,  I9I3-I6,  I937    11      Sept.  I939  WS-35 

Classes,  I929-39    26      Aug.     I9U0  Y/S-U6 

Supplies  for  export  and  carry-over,  1923-39    5     Aug.     I9U0  WS-U6 

Acreage,  yield,  and  production 

Acreage,  yield,  and  production,  I9I9-U0    8,9      Aug.     I9U0  WS-U6 

Acreage  seeded  by  regions,  I919-U0    I5      SeTDt.  I9U0  WS-U7 

Stocks 

July  1,  1923-Uo    2      Aug.     I9U0  WS-U6 

January  1,  I936-U0    8      Feb.    I9U0  7;S-U0 

Exports  and  imorts 

Exports  of  wheat  including  flour  to  specified 

countries,  I9IO-39   27     Aug.    I9U0  WS-U6 

Exports  of  wheat  to  specified  countries,  semi- 
annually beginning  July  I937    28     Aug.    I9U0  WS-U6 

Exports  of  wheat  flour  to  specified  coimtries, 

senii-annually,  beginning  July  I937    29      Aug.     I9U0  WS-U6 

Imports  into  the  United  States,  I923-39    3O      Aug.     I9U0  WS-U6 

Sales  and  income ,  and  prices 

Sales,  price  per  bushel,  and  cash  income,  I9IO-39  I3  Feb.  I9U0  WS-UO 
Percentage  monthly  sales,  average  I928-37,  and 

annual  I928-39   I5      Nov.     I9U0  WS-U9 

Average  nrico  received  by  farmers,  I9O8-U0    I3      Sept.  I9U0  WS-U7 

1/  Selected  tables  used  most  frequently. 
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